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ﬂn‘lum the SORTH STATI s COMPA
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HE stockholders of the I“R\I\lv STAR
l‘ﬂ'\lﬂl‘!llll.ﬂ’l‘}il) MIXING COMPAXY hare
woted 0 reduce Lthe  pepital  sioc of the Com

SO UM e ares of

the par value
will be
and ro-
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PAYAHRLE OCTOBER 11,
stockholders of mocord 3 p. m., Septenber 2, 1861, when
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WILLIAM 3. -PALL:H.A\

Ropssox CORSOLIDATED MINING COMIANY,
15 WALL-#T. o NLW-YuRR, et 1, 1541,
DI\ INDEND \n. 7. The Board of Trustees
s dlay declured the n-:a]ar MUNT LY l-l\’l-
h“l' ut l-'li’l‘ THOUSAND DUOLLA RS, wlso an EXTILA
:\'Ibh“nu FIFTY THOUSASD DOLLARS, ki
gm hatred thousand do'lu-. payable on and atter October
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Closed nutil 10 8. m. of the 17th tust.
JAMES K. BELLECK, Secrvlary.
nmcn oF ml (‘nummn SILVER MINING COMPASY,
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HE B()A!tl} nf l‘RU NTEES has this day de-
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HOUSAND  DOLLARS, ng FIPTY t‘HhT‘rl FER
HARE of the capitel stock, payable Lo stockbolders of

rd ot thie 10Lh day of Ocetaber, pro
afer books will cluse Septem i v §0, at 8 p. m., and opea
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NE
HE BOARD OF TRUSTEES OF THIS
MPANY have declared a dividend (No. 1R 0f 6 per
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wiil be closed on wpl‘&biunl. wud reopened ant
HEXNRY K. Mlllf{ﬂ-‘. T'reasury
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KK, Sopt, 14, IMSL
HREE (3) per cent will be paid October 1,
lﬂ;}“uw‘.{.‘“u"x ihe lmmwvmﬁﬁmh c;l ;.:h]r Jompany ont
o o o aful Wi
tan Natioual Bunk of Now. \nrk." i‘-?r' uralar ul
B, G, MITUHELL, Seorotary.
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mo i Company, on and Jetobier 15t il
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STATE OF NEW-YORK. .

l.l'l'!ltili::;?l Sl MIT}"E.I IM'.\‘I‘I,
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THE MONEY MARKET.
‘..—*—l
BUNDAY, Ot §—P. ¥,

Both the export and import movementa of mer-
chandise al the port of New-York last week wero
unusunlly small. Yet the valoe of the imports,
which was $7,059,2187, exeeelded the value of the
ex.orts, and was only $382,025 leas than the value
of the imports for the same week in 1880, The ex-
ports for the woek ended last Tuesday were valoed
at $7,597, 700, which in 700,734 less than was the
vilue for the same week of last year, The imports
of specin Inst week amonnted to $577,351, not in-
cluding $424,900 that aerived yesterday, The to-
tal imports of speeie and hullion (prine ipally gold)
since January 1, this year, have been $10,020, 800
greater than for the same time last year, and the ex-
ports of specio and bullion (pringipally silver) have
een 1,504,085 greater than 1zst year, The {ol-
lowing shows the imports and exporis, other
thinn of seourities, at New-York. since January 1, for
1580 and 1581z
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B petine,

Total axporis, Fidd,
Dulunee ugalngt =
the port. ... L $ Dec. 17810004
Thus, while on l]n- perchatclise aecount the bal-
anes pgainst this port on the hrasiness sinee Junuary
1 is only £42,463.521 amonst a balance of
SO0 434,350 at i date 1550, 4 deervias of
20,008,820, meluding the specio movement the
against

SO0, 050,300 Doe. #17,140,051

Bl

debt  balance mnow i Fn1,026508
#08,030,317, o decrease of only F17,000 14,

Generally, quesses of what changes ye esterday’s
bank statement would  show unds lutlnmln-li e
amonnt of actual cash that was rewitied to the
interior and the other Atlaniic citivs,  So the states
ment, when published, showing a loss of 55, Luis3, 3080
it spoacie, was both o surprise and a dis yppointriont,
Bat it shoulid fiot huve been the oceasion of either
astisation, The buauks began the woek with an
amonnt of specie not far from FTO0000 Joss than
the amonnt reported for the aver: of the week
anded Septemlier 30, On the las Ay (Fridoy) of
Jist weolk the banks lost $780,602 specio to the Sub-
Troasury. These two items connted as an average
loss from the preceding statement of FS31L000,  Cn
the other hand, during the first five days of List
week the banks gained from the Sub-Treasury the
sitmn of $4,474,303 specie, which tn the staten
avernges o gain of F3,050, 3= Twrin r"lht'
that the banks were gaining the §1,174,
the SubeTreasmry. bowever, the intes
was 80 lurge that $L975,000 goll was withdrawn
from the Bank of Ameriea, the general depository,
on Ulearing House cortificates, The Ggures indicate
shipments to the interior ageregating q’-!i. FOO,0UH),
--r‘ L200,0000 greater thar » gain from
the SuleTroasury, leas the sunief about FTOH000
shortage of the preceding statoment, bis probable
that the statement’s fgures of the amewnt od spedie
tore nearly than ususl approximate the tnal
aionnt held at the end of the weel Another mis-

avoerag

take the * street ¥ wakes inits ealenlations is that in
supposing  all  the loans on . stoe k  eolluternl
that are ealled in are a contrtion of loans
ot bank., Buch is pot the cusc; many stock
lonns  are called in 10 by maude on

ularly this srason for the moves
amonnt, S althongh

werelinndise, parti
went of cotton to an unosial
there were laree lgtiddations of stock loans, the con-

i shown by th et o]y
iy, The decreass moported in depos's
12000 s $2,27-L400 greater than the decr
cilled for by the other changes and offsetsn dis
ate imoant in the other di-
the  precsding stutoment,
further de-

n tho e of

bank <laleny 1%

erepaney of aliut the s
setton that was uoted in
result of the whole movement Iy a
fichi of FOTT,20l), 1 the destean fro
20 per cont now $3 508,275,
| e following aro the comparative totals of the
statements of October 1 and October 8k

king

Thfferes
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Cironldton . ... i =iy
The following slinws et Lhie

tolud roserve ¢

Bonie
Legul logdeds. ..

e §2050500

In L0, 00

Dwfielt reserve.. I BT, 00
The banks now hold #5230,6000 40 spocie aml
legal-tenders less than ey Leld ot this date Tast

P A

year, Yet the loans now an M) pEronter
thon they ware then, bat the deposits are 32,115,700
lesa, 'Il resarve tequited by the 20 per cont rule
now 1 OB 040 loss Lhian was tequired o yoar ago,
bt the r.ll!.l”t! mount of vush held now than then
leaves a detleit of J3, 270 aeninst o sarplus then
of 4,30 400, and the proportion of
reserve Lo the deposite is now 20,50 per cent against
20,45 ot the same date jo 1880,

The following are the total of the statenients at
the corresponding -I. m- for prm-whn S ¥DaTa:

the total

LOREA. ..0eemennnes !"l'l 4,800
Efin B4 N
l-f‘i.nlvlllnﬂ[ ru b PR
Daprnatt s AT

i

Cirenlstion ..
I'otal reserve
Burplus riservi..
Percent of reserviy %.
The monetary situstion was the MHJ- et of chiel
interest ip finnncind circles last woek, The local
muney miarkel was undeninbly stringont, and there
wiis not o single iudication that it wis so from any
but natural canses. O course, all speculative oyos
were turned toward the Treasury as the souroe of
reliof, the immediate perasonal futerest. Dlinding the
sight to the inovitable results of the application of
the principle of paternal goveruinent in matters of
finance, There bas been a widespread wisapprehons
ston of the amount of the Treasury's availsble cash,
and extraordinnry efforts have heon mude to ereats
theimpression Ut the ameunt now held is unusually
large. The fastisthaton October 1, Ins1, the amonnt
of available cashin the Treasury, wi hout voant.
ing secrued Lut undne ioterest. was 3142,601,208
aginst $149,625,707 on Ovtober 1, 1580—u reidue-
tion of available funds amonnting to F9,124,580,
Sinen tho date of the statement of this vear the De-
partment has purchased $4,000,000 bonds and will
parehiase F2,000,000 more to-morrow, making
$6,000,000 in the ten days, which sum is ot least
F5,000,000 in execss of the revenne reoeiven in that
time over acermng cxpenses and intercst. Bab It is
urged that there 15 abont $20.000,000 of matured
bonds with interost that see not presented for pay-
ment and that some me. bod showid bo dovised by
wliteh the sum beld to meet those bonds should he
released. Asitisnot beld thut those bonds will
nuver be presonted, and as they didly are eoming in
in greater or less awounts and way come fuoall at
onee, it munifestly would be dmproper to make a
permanent appropric ation of the fands held for their
payment by the purchiase of other bonds. How
else, they, ean the money be smployed? The an-
swer is jromptly made, to wit: by depositing that
weney in Nationa! banks on plodge of socurity to bo
repaid on desand.
| b proposed method would ssrve a temporary pir-
pose ; but what wonld be the roanlt whoen the imeney
was withdrawn 1 Evidently the owners of the un-
presented bonds are not ol the elws which louna
money on stocks or merchundise, or the bonds would
not remain unprosented, aod it is 4 question 1, when
the funds are ealled to meet the bouds on presonta-
tion, they will not wore completely disappent from
siglt than they now wre, wlile swelliug the amount
in the Treasury's vaults, But suppose the plun s
udopted. 1s the mouey to be deposited without in-
terest? If 8o, what bunks in euch State nnid what
Btate are Lo be the recipients of o great a boon 1
Of course nothing bul Governmont bouds s sug-
gosted as colluteral, Yol low bauks are the possess-
ors of any mwount of bouds over those pledged for
ciroulation, Are the National banks which are
speculative holders of Government bonds entitlol
to 8 Goverment Loon in prefercnee (o those other
National banks which are doing o legituoste bunking
busiuess in the discounting of mercantils paper !
Thess ure only a few of the practical objections and
eauses for dissensions which an adoption of tha pro-
posed plan would give rise to. Huot beyond all that,
history m.mhhn. alinost without excoption, «vi-

dence that any nnnatural or extraordinary methods
by the Government to relicve monnsiary stringency
resnlt in futurs greater evils, In Ovtober, 1872
the monetary stringency wis very great, and «tm'k
specnlutars were ohliged to pay as high s 14 to 1
por wont alhy for money for several days, and o
stock pauic was inminent, At the eritic al moment
Secrotary  Doutwell issued  $10,000,000 legnl-
tenders, and depositod them in the Now-York banks.
The punie was stiuyed, monsy beoame onsy and stock
values Jind @ temporary advance, Because of a
panie, the doors of the Stoe k Exchange were closed
at mid lay on September 20, 1873, and remained
elosed until Bepiember 33, Secretary Richardson
fullos red by liboral p:m hasos of bonds, and finally
inerensed the wsue of lesa t-tenders by $20.000,000;
but while in Octoler, 1572, an issae of §10,000,000
gave temporary relief, in the winter of 187374 an
jxano of S20,000,000 was as hiftle effective ns is o
sieve for the purposs of o water-dam.

Tho fordign exchanges were demoralized by the
atringeney of money and the neinal ratos for prime
bankers hills dealined to 4 /52 and 1 82 for long
and short stering respeet. coly, and Continentals
wore down to 85 27 and #5 2033 for franes, 05% and
04 % for reichmarks, and 36% and 30% for guiiders,
At the eloss, however, the market was firmer with-
ont any actioal advanee in prices, The woeekly atate-
went of the Dank of England was g a surprise, not
ueh becanse of Ilw 1oss of 21,974,000 bullion
fiug the week, principally w ithidrawn for ship-
ment to Eeypt, as becanse of the startling decline
of 11 1188 per cont—{rom 413 to 30 S-10—in the
pesopve, the perevitage of resorye to liahilitics now
Being 11 13-16 1ess than it woa at the same date &
year agn, s domestio exehanges on New-York at
the intorior and other Atlantic cities steadily ruled
agblnsl New-York until yesforday, when, ns is re-
tedd, ot Bostan the rate suddenly advanced from
035 cents disceunt to 50 conts premitm (8, There {4
iportsd gold mematning i gradel for in (T Asuay
1,900 that wits received yesters

no i
(Miice, except the §42
dav.

Al the Stock Fxchange the markets for all kinds
of seenrities wepo wenlaer and  thers was o sliarp de-
eline in the prives for nearly oll the shares,  Other
inflnences than that of money affected the market,
heeanise nlthouih evers day except Aaturday mouey
commanded a prominm, |I:- stringeney was much
Jrus ssvere Lhan the stock III.II'I\I' I re lis borne
for masny day s without yielding mone thian ftactiong
of 1 pervent, and bocatiso the wlen was cnconmge 1|
and wonerally entortained that sompe rolief woubd ba
ptlorded by nmn act of the Treasary.  Indesd,
efforts wore made to create the improssion that
n..lnlu r bt money was the eanse of The deeline in
price Jile thiwe miost eager o give enrrency o
tliat nowere the largest sellers of stocks at every
favorable opportumiy.

Government binmds were irresnlar, bt thers was
ngenernl  yielding of fignires, so thiat at the el the
mui tids show dechnes for the woek s follows:
tenned Os, das 400 and ds ench By, aned continne d

Ogy Motdny the offers to woli 34 per
I'ronsury o ted to F06,770,500, of

t A 0,00 s o pted] ol par wod bntarest,
Th Aiites it the Govertment  purchnses tave
ey val iy thint so Large an amaonnt of the continued

Lomts wre held by oty that permanent Jnvestors
The affers aml pure Towses thtes Tar show ot ne nru'.
M) held tor w markel, How g i
witier nt by D eanood e Konown,

s were less notive, bl prices wer ¥ery
o and the Arkansas 7a fo the ralrosds
per cent of the proceding m-l A large

Wils

woell snstar
Jost only 11e

aner. There was Little of speoial significance in
the dlen e 10 patbroad boneds Beyond tant tor some
of lie specnlative issues ; there wore unosual Huc-
tuations it generdlly Gdlowed the movements ol
thie shore market. “Ehe 10 kel for storks wns pe-
tive, atid L u.um thons for the West pooounted
TL2A% whinres agning LATGARNEN for the pre
i .<-..._u1. In the ahime the Vander-
it stow ks hiave HE r
lst, bt there are

w el -|ln\\‘! B 1m|I i v (0 Mll i ; o
. X

i ._.ni. witian, or o oxoepiion
ot adher s --.ull'li-t (LT o A 1
week ciosed with an npoarent better fe Lng thaa
b provarled during 1 warly part ol the we

e diftienle to say bhow woel of 11 w
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